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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF THE GOVERNMENT OFFICERS’ BENEFIT ASSOCIATION

Report on the Audit of the Financial Statements

. Opinion !
We have audited the financial statements of The Government Officers’ Benefit Association (the
Association), which comprise the statement of financial position as at December 31, 2022 and the statement of
profit & loss, statement of changes in accumulated funds & reserves and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give true and fair view of the financial position of the
Association as at December 31, 2022 and of its financial performance and its cash flows for the year then ended
in accordance with Accounting policies of the Association.

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Standards on Auditing (SLAUSs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Association in accordance with the Code of Ethics issued by
CA Sri Lanka (CA Sri Lanka Code), and we have fulfilled our other responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter — Basis of Accounting and Restriction on Distribution

We draw attention to the accounting policies set forth in pages 7 to 20 of the financial statement, which
describes the basis of accounting. The financial statements are prepared to assist the Association in complying
with the financial reporting pravisions of the Policies referred to above. As a result, the financial statements may
not be suitable for another purpose. Our report is intended solely for the Association and should not be
distributed to or used by parties other than the Association. Qur opinion is not modified in respect of this
matter.

Other Matters
The Association for the year ended December 31, 2021, were audited by another auditor who expressed an un-
qualified opinion on those financial statements on June 10, 2022.

Other Information
v Management is responsible for the other information. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

< In connection with our audit of the financial statements, our responsibility is to read the other information, and
< in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Partners : Ruwan Perera FCA, FCMA, ACPM, M Fin Economics, FMAAT Tishan Subasinghe FCA, FCMA, CISA (USA), MBA (Fin)(Col), LL.B (Hons.)
Joseph Jayaseelan FCA, FTII (SL), B.BMgt. FMAAT Denzil Rodrigo FCA, FCMA  Nishani Perera  FCA, ACMA, LLLM (Cardiff), BSc B. Admn. (SP) (USIP)

An independant mermber fierm of Moore Global Network Lirnited - in principal citk the worid.
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Responsibilities of The Committee of Management for the Financial Statements

The Committee of Management is responsible for the preparation and fair presentation of financial statement in
accordance with the accounting policies set forth in pages 7 to 11 of the financial statement, and for such
internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the association ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the association or to cease operations, or has
no realistic alternative but to do so. -

The Committee of Management is responsible for overseeing the association financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accardance with SLAuSs will always detect a material misstatemen{ when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is located at Sri
Lanka Accounting and Auditing website at http:/slaasc.com/auditing/auditorsresponsibility.php. This description
forms part of our auditor’s report.

oove X e

CHARTERED ACCOUNTANTS
Colombo
May 19, 2023 .
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
STATEMENT OF PROFIT & LOSS

For the Year ended 31st December, Notes 23522 23521
Income 05 88,593,841 65,192,265
Other Income 06 18,675,745 12,790,617
107,269,587 77,982,882
Administrative Expenses 07 (64,938,501) (39,506,719)
Finance Expenses 08 (22,036,916) -
Excess of Income over Expenditure before Tax 20,294,170 38,476,163
Income Tax Expenses 09 (5,007,233) (7,850,838)

Excess of Income over Expenditure after Tax

The Profit Appropriation

Transferred to Building Reserve

Transferred to Building Reserve (Normal Rent)
Holiday Resorts Fund

Scholarship Fund

Provision Bonus to Staff

Provision far Software Development

Interest on Savings Scheme (6.25%)

Interest on Pension Savings Scheme (6.25%)
Proposed Dividend on Retirement Contribution (5%)
Balance Transferred to General Reserve

Figures in brackets indicate deductions.

15,286,937 30,625,325

To be Appropriate  Appropriated
25,000 25,000
12,000 12,000

100,000 1,000,000

- 750,000

- 1,200,000

- 4,000,000

- 19,186,104

- 970,062

- 1,256,733
15,149,937 2,225,426
15,286,937 30,625,325

The Accounting Policies and Notes on pages 07 to 20 form an integral part of these Financial Statements.

Colombo
May 19, 2023

Page 3
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
STATEMENT OF FINANCIAL POSITION

As at 31st December, Notes 2ues Zee)
Rs. Rs.
ASSETS
Non-current Assets
Property, Plant and Equipment 10 48,771,215 52,136,172
Investment Property " 15,880,918 16,991,608
Intangible Assets ) 12 121,420 293,438
Financial Investments 13 153,000,000 260,000,000
217,773,553 329,421,219
Current Assets
Loans and Receivables 14 741,571,546 497,738,848
Cash and Cash Equivalents 15 19,466,387 22,716,299
J 761,037,933 520,455,147
Total Assets 978,811,486 849,876,365
RESERVES & LIABILITIES
Funds and Reserves
Member's Reserve Funds 16 98,194,996 92,286,409
Reserves 17 103,434,987 73,385,629
Revaluation Reserves 18 47,161,983 47,161,983
Retained Earnings 18 15,286,937 30,625,325
Sub Total 264,078,903 243,459,346
Non-Current Liabilities
Member's Funds Payable . 19 618,599,961 550,961,805
Retirement Benefits Obligations 20 5,250,085 5,370,556
623,890,046 556,332,361
Current Liabilities
Other Payable 21 13,494,230 14,611,626
Member's Funds Payable 22 29,382,576 25,643,506
Provision for Staff Bonus 1,488,292 1,155,582
Short Term Loan 40,000,000 -
Deferred Income 1,470,000 1,575,000
Provision for Income Tax 5,007,440 7,098,945
90,842,537 50,084,659

Total Reserves and Liabilities
Figures in brackets indicate deductions.

978,811,486 849,876,365

The Accounting Policies and Notes on pages 07 to 20 form an integral part of these Financial Statements.

Certification
It is hereby certified that the above financial statements have been prepared in compliance with the books and records
of the association.

, P. Emalini
(QO o (r,O . Secretary & A‘.‘:countant _
............................. ovemnment Officers Jenefit Association
Mrs. Philip Emalini 65/1, Sir Chittampalam A Gardiner Mawatha,
Secretary & Accountant Calombo - 02,

The committee responsible for the preparation and presentation of these Financial Statements.
Approved ang signed for anden Behalf of the Committee by;
~

Nihal Francisku (JP)
President
Government Officers Benefit Association
Colombo - 02.

Colombo
May 19, 2023 Page 4



THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
STATEMENT OF CHANGES IN ACCUMULATED FUND RESERVES

For the Year ended 31 December, 2022

Payment

Transferred

Balance as at Contribution Balance as at
01.012022  during the year "‘;‘:: ::;'r"g L::':i:'ify 31.12.2022
Rs. Rs. Rs. Rs. Rs.

Member's Fund
Death Donation 59,770,716 3,609,178 {1,200,000) (52,112,677) 10,067,217
Medical Fund 35,556,469 5,811,906 (2,520,982) - 38,847,393
Members Contribution for Retired Members 27,621,338 10,556,272 (3,770,212)  (21,193,497) 13,213,901
Contribution for Dead Members 557,650 8,643,042 (8,461,170) - 739,522
Loan Protection Fund 18,852,278 3,973,264 (4,177) - 22,821,365
142,358,451 32,593,662 (15,956,541)  (73,306,174) 85,689,398

Reserves

Building Reserve 855,404 37,000 - - 892,404
General Reserve 54,433,745 25,906,792 - - 80,340,537
Scholarship Reserve 4,015,301 763,318 (627,750) - 4,150,869
Building Maintenance Reserve 1,300,000 i - - 1,300,000
General Welfare Reserve 252,817 - (30,000) - 222817
Software Development Reserve 11,000,000 4,000,000 - - 15,000,000
71,857,267 30,707,110 (657,750) - 101,906,627
Revaluation Reserve 47,161,983 - - - 47,161,983
Retained Earnings 30,625,325 15,286,937 (30,625,325) - 15,286,937
77,787,308 15,286,937 (30,625,325) - 62,448,920

Figures in brackets indicate deductions.

The Accounting Policies and Notes on pages 07 to 20 form an integral part of these Financial Statements,

Colombo
May 19, 2023
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
STATEMENT OF CASH FLOWS

For the Year ended 31st December, 23522 23521

CASH FLOWS FROM OPERATING ACTIVITIES

Profit Before Taxation 20,294,170 38,476,163
Adjustment For;

Depreciation 5,536,729 6,005,306
Amortization 262,341 254,688
Provision/ Reversal for Gratuity 539,344 751,031
Loss on Disposal of Fixed Asset 37,877 -
Operating Profit before Working Capital Changes 26,670,461 45,487,188
(Increase) / Decrease in Member's Loan Receivable (221,310,568) (37,042,325)
(Increase) / Decrease in Staff Loan Receivable (1,822,755) (12,702)
(Increase) / Decrease in Other Receivable (20,699,375) (1,987,171)
Increase/ (Decrease) in Trade and Other Current Liability (1,279,051) (7,168,535)
Cash generated from Operations (218,441,288) (723,545)
Income Tax Paid (7,098,738) (9,768,164)
Gratuity Paid (230,450) (1,480,958)
Net Cash Flows from Operating Activities (225,770,476) (11,982,667)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (1,189,282) (672,461)
Work in Progresses = 300,679
New Investments in Fixed Deposits 107,000,000 (24,670,035)
Net Cash Flows from Investing Activities 105,810,718 (25,041,817)
CASH FLOWS FROM FINANCING ACTIVITIES

Reserves 30,049,359 28,315,122
Member's Fund 77,285,813 45,928,230
Short Term Loan Receipt 40,000,000 -
Previous Year Profit Appropriation (30,625,325) (34,796,003)
Net Cash Flows from Financing Activities 116,709,846 39,447,349
Net Increase / (Decrease) in Cash & Cash Equivalents (3,249,911) 2,422,865
Cash & Cash Equivalents at the beginning of the Year 22,716,299 20,293,434
Cash & Cash Equivalents at the end of the Year 19,466,387 22,716,299

Figures in brackets indicate deductions.

The Accounting Policies and Notes on pages 07 to 20 form an integral part of these Financial Statements.

Colombo
May 19, 2023
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December, Notes 022 2031
Rs. Rs.
15 CASH AND CASH EQUIVALENTS
Favorable Cash and Bank Balances
Bank Balances 15.1 19,466,387 22,716,299
19,466,387 22,716,299
Unfavorable Cash and Bank Balances
Bank Qverdraft = -
Total Cash and Cash Equivalents 19,466,387 22,716,299
15.1 Bank Balances
Savings Account - Peoples Bank - 204200100009910 1,100.24 1,149
Savings Account - Peoples Bank - 204200100009613 160,133 155,407
Savings Account - Peoples Bank - 168200117007335 35,903 34,843
Savings Account - Peoples Bank - 168200197003095 235,330 227,815
Savings Account - Peoples Bank - 204200150000276 683,246 663,078
Savings Account - Peoples Bank - 204200190097813 56,240 54,580
Savings Account - Peoples Bank - 204200160006013 283,775 275,399
Savings Account - Peoples Bank - 16820019700923 1,185.64 1,106
Savings Account - National Savings Bank -100020891738 213,365 206,645
Savings Account - National Savings Bank -100020153273 7177 6,952
Savings Account - National Savings Bank 100020772275 75,341 72,968
Savings Account - National Savings Bank -100011212028 173,129 167,677
Savings Account - National Savings Bank -100011212010 522,084 505,642
Savings Account - National Savings Bank (Deposit) 114,387 118,492
Savings Account - Bank Of Ceylon - 74512381 53,320 51,746
Savings Account - Bank Of Ceylon - 74541758 128,064 125,780
Current Account - Peoples Bank - 204100240085318 12,957,145 16,977,373
Current Account - Peoples Bank - 204100150085318 - 386,713
Current Account - Bank Of Ceylon - 76319711 25,000 25,000
Current Account - Bank Of Ceylon - 77990198 16,750 19,251
Current Account - Bank Of Ceylon - 82404283 3,723,713 2,638,684
19,466,387.12 22,716,299
16 MEMBERS RESERVE FUND
Retirement Contribution 1,505,597 1,698,105
Holiday Resort Fund 11,000,000 11,000,000
Member Contribution for Retirement Members 13,213,801 14,349,158
Death Donation 10,067,217 10,272,748
Member Contribution for Death Members 739,522 557,650
Medical Fund 38,847,393 35,556,469
Loan Protection Fund 22,821,365 18,852,278
98,194,996 92,286,409
17 RESERVES
Building Reserve { 892,404 855,404
General Reserve 80,340,536 54,433,745
Scholarship Reserve 4,150,869 4,015,301
Building Maintenance Reserve 1,300,000 1,300,000
Pension Member Retirement Deposits 1,528,362 1,528,362
General Welfare Reserve 222,817 252,817
Software Development Reserve 15,000,000 11,000,000
103,434,987 73,385,629
18 RETAINED EARNINGS
Balance at the beginning of the Year 47,161,983 47,161,983
Previous year appropriated profit 30,625,325 34,796,003
Adjusted beginning balance 77,787,308 81,957,986
Net Profit for the year 15,286,937 30,625,325
93,074,245 112,583,311
Appropriate previous year profit (30,625,325) (34,796,003)
Balance at the end of the year 62,448,920 77,787,308
Revaluation Reserve 47,161,983 47,161,983
Retained Earnings 15,286,937 30,625,325
62,448,920 77,787,308

Page 18
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December, 2022 2021
Rs. Rs.

22 MEMBERS FUND PAYABLE
Retirement Contribution 943,687 837,451
Savings Scheme Contribution 12,855,324 11,735,433
Kataragama Holiday Resort Fund 239,000 -
Nuwara Eliya Holiday Resort fund 251,302 -
Holiday Resort Fund 600,724 581,561
Member Contribution for Retirement Members 4923114 3,952,144
Death Donation ) 1,200,000 1,200,000
Savings Scheme (Pension) Contribution 788,659 690,344 67
Accumulated Interest on Retirement Contribution 661,194 604,808
Accumulated Interest on Savings 6,774,077 5,935,439
Accumulated Interest on Savings Pension 145,496 106,325

23

29,382,576 25,643,506

COMPARATIVE INFORMATION |
The impact of classifying the Members' Fund in the financial statements for the year ended 31st December 2021, is
reclassified and carrected in the comparative figures accordingly.

As per the

audit report i:;?::: Difference

31.12.2021

Rs. Rs. Rs.

Members' Fund - Funds & Reserves
Retirement Contribution 25,134,654 1,698,105 23,436,549
Member Contribution for Retirement Members 27,621,338 14,349,158 13,272,180
Death Donation 59,770,716 10,272,748 49,497,967
Savings Scheme Contribution 339,049,181 - 339,049,181
Holiday Resort Fund 41,662,977 11,000,000 30,662,977
Savings Scheme (Pension) Contribution 18,381,536 - 18,381,536
Accumulated Interest on Retirement Contribution 9,018,857 - 9,018,857
Accumulated Interest on Savings 91,083,289 - 91,083,289
Accumulated Interest on Savings Pension 2,202,775 - 2,202,775
Loan Protection Fund 18,852,278 - 18,852,278

632,777,601 37,320,012 595,457,589
Members® Fund - Current & Non Current Liabilities
Retirement Contribution - 23,436,549 (23,436,549)
Member Contribution far Retirement Members - 13,272,180 (13,272,180)
Death Donation - 49,497 967 (49,497,967)
Savings Scheme Contribution - 339,049,181 (339,049,181)
Holiday Resort Fund - 30,662,977 (30,662,977)
Savings Scheme (Pension) Contribution - 18,381,536 {18,381,536)
Accumulated Interest on Retirement Contribution - 9,018,857 (2,018,857)
Accumulated Interest on Savings - 91,083,289 (91,083,289)
Accumulated Interest on Savings Pension - 2,202,775 (2,202,775)
Loan Protection Fund - 18,852,278 (18,852,278)

s 595,457,589 _ (595,457,589)
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF THE GOVERNMENT OFFICERS BENEFIT ASSOCIATION

Report on the Audit of the Financial Statements

Opinion : - :

We have audited the financial statements of The Government Officers’ Benefit Association (the
Assadiation), which comprise the statement of financial position as at December 31, 2022 and the statement of
profit & loss, statement of changes in accumulated funds & reserves and statement of cash flows for the year
then ended, and notes to the finandial statements, including a summary of significant accounting policies.

In our opinicn, the accompanying financial statements give true and fair view of the financial position of the
Association as at Decernber 31, 2022 and of its financial performance and its cash flows for the year then ended
in accordance with Accounting policies of the Association.

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Standards on Auditing (SLAUSS), Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Association in accordance with the Code of Ethics issued by
CA Sri Lanka (CA Sri Lanka Code), and we have fulfilled our other responsibilities in accordance with these
reguirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter ~ Basis of Accounting and Restriction on Distribution

We draw attention to the accounting policies set forth in pages 7 to 20 of the finandial statement, which
describes the basis of accounting. The financial statements are prepared to assist the Association in complying
with the financial reporting provisions of the Policies referred to above. As a result, the financial statements may
not be suitable for another purpose. Our report is intended solely for the Association and should not be
distributed to or used by parties other than the Association. Qur opinion is not modified in respect of this
matter.

Other Matters
The Association for the year ended December 31, 2021, were audited by another auditor who expressed an un-
qgualified opinion on those financial statements on June 10, 2022.

Other Information .
Management is responsible for the other information. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information, and
in doing so, consider whether the other information is materially inconsistent with the finandal staterments or
our knowledge obtained in the audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Partners © Ruwan Perera FCA, FCMA, ACPM, M.Fin.Economics, EMAAT  Tishan Subasinghe FGA, FCMA, CISA {USA), MBA [Finj{Cal), LLB {Hons )
Joseph Javasselan FCA, FTI SL), BREMat FMAST Denzlt Bodrigo FCA FCMA  Nishani Perera FOA, ACMA, L1 M [Carditfl, BS.B. Admn. (SP] (USIPY
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Responsibilities of The Committee of Management for the Financial Statements

The Committee of Management is respansible for the preparation and fair presentation of financial statement in
accordance with the accounting policies set forth in pages 7 to 11 of the financial statement, and for such
internal control as management determines is necessary 1¢ enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the association ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the association or to cease operations, or has
na reatistic alternative but to do so.

The Committee of Management is responsible for overseeing the association financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonahle assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SLAUSs will always detect a material misstatement when it exists. Misstaternents can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the econamic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is located at Sri
Lanka Accounting and Auditing website at http://slaasc.com/auditing/auditorsresponsibility. php. This description
[orms part of our audior’s report.

May 19, 2023 ﬁ‘x *
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THE GOVERNMENT GFFICERS' BENEFIT ASSOCIATION
STATEMENT OF PROFIT & LOSS

For the Year ended 31st December, MNotes 23?2 2331
income 05 88,593,841 65,192,265
Other Income 06 18,675,745 12,790,617
107,269,587 77,982,882
Administrative Expenses 07 {64,938,501) (39,506,719)
Finance Expenses 08 (22,036,916} -
Excess of Income over Expenditure before Tax 20,294,170 38,476,163
Income Tax Expenses 09 (5,007,233} (7,850,838}
Excess of Income over Expenditure after Tax . 15,286,937 30,625,325
The Profit Appropriation To be Appropriate  Appropriated
Transferred to Building Reserve 25,000 25,000
Transferred to Building Reserve (Normal Rent) 12,000 12,000
Holiday Resarts Fund 100,000 1,000,000
Scholarship Fund - 750,000
Provision Bonus to Staff - 1,200,000
Provision for Software Development - 4,000,000
Interest on Savings Scheme (6.25%) - 19,186,104
Interest on Pension Savings Scheme (6.25%) - 970,062
Proposed Dividend on Retirement Contribution (5%) - 1,256,733
Balance Transferred to General Reserve 15,149,937 2,225,426
15,286,937 30,625,325

Figures in brackets indicate deductions.
The Accounting Policies and Notes on pages 07 to 20 form an integral part of these Financial Statements.

Colombo
May 19, 2023
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THE GOVERNMENT OFFICERS' BENEFIT ASSQCIATION
STATEMENT OF FINANCIAL POSITION

As at 31st December, Notes p0%s 2D |
Rs. Rs.
ASSETS
Non-current Assets
Property, Plant and Equipment 10 48,771,215 52,136,172
Investment Property 11 15,880,918 16,991,608
Intangible Assets 12 121,420 293,438
Financial Investments 13 153,000,000 260,000,000
217,773,553 329,421,219
Current Assets
Loans and Receivables 14 741,571,548 497,738,848
Cash and Cash Equivalents 15 19,466,387 22,716,299
761,037,233 520,455,147
Total Assets 978,811,486 849,876,365
RESERVES & LIABILITIES
funds and Reserves
Member's Reserve Funds 16 98,194,996 892,286,409
Reserves 17 103,434,987 73,385,629
Revaluation Reserves 18 47,161,983 47,161,983
Retained Earnings 18 15,286,937 30,625,325
Sub Total 264,078,203 243,459,346
Mon-Current Liabilities
Member's Funds Payable 19 618,599,961 550,961,805
Retirament Benefits Obligations 20 5,290,085 5,370,556
623,890,046 556,332,361
Current Liabilities
(ther Payable 21 13,494,230 14,611,626
Member's Funds Payable 22 29,382,576 25,643,506
Provision for Staff Bonus 1,488,292 1,155,582
Short Term Loan 40,000,000 -
Deferred Income 1,470,000 1,575,000
Pravision for Income Tax 5,007,440 7,098,945
90,842,537 50,084,659
Total Reserves and Liabilities 978,811,486 845,876,365

Figures in brackets indicate deductions,

The Accounting Policies and Notes on pages 07 to 20 form an integral part of these Financial Statements.

Certification

It is hereby certified that the above financial statements have been prepared in compliance with the books and records

of the association.

,,,,,,,,, ool

Mrs. Philip Emaling
Secretary & Accountant

The committee responsible for the preparation and presentation of these Financial Statements.

Approved ang signed for andan bahalf éﬁhe Committee by;
i e

e

e

Colombo
May 19, 2023

nihal Francishu (9

Govarnmant Dificers Benelit Association
Cutombo - 02,
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THE GOVERMNMENT OFFICERS' BENEFIT ASSOCIATION

STATEMENT OF CHANGES IN ACCUMULATED FUMND RESERVES

For the Year ended 31 December, 2022

Balance as at Cantribution m:;:?:;;g Tratgs;fﬁ;red Balance as at
01.01.2022 during the year HiEyear Linbility 31.12.2022
Rs. Rs. Rs. Rs. Rs.

Member's Fund
Death Donation 59,770,716 3,609,178 {1,200,000) {52,112,677) 10,067,217
Medical Fund 35,506,469 5,811,906 {2,520,982) - 38,847,393
Members Contribution for Retired Members 27,621,338 10,556,272 (3,770,212 (21,193,497) 13,213,901
Contribution for Dead Members 557,650 8,643,042 8,461,170) - 739,522
Loan Protection Fund 18,852,278 3,973,264 {4,177} - 22,821,365
142,358,451 32,593,662 {15,956,541) (73,306,174) 85,689,398

Reserves

Building Reserve 855,404 37,000 - - 892,404
General Reserye 54,433,745 25,806,792 - . 80,340,537
Scholarship Reserve 4 115,301 763,318 627,750) - 4,150,864
Building Maintenance Reserve 1,300,000 - - - 1,300,000
General Welfare Reserve 252,817 - {30,000} - 222,817
Software Development Reserve 11,000,000 4,000,000 - - 15,000,000
71,857,267 30,707,110 {657,750) - 101,906,627
Revaluation Reserve 47,161,983 - - - 47,161,983
Retained Earnings 30,625,325 15,286,937 (30,625,325} - 15,286,937
77,787,308 15,286,937 {30,625,325) - 62,448,920

Figures in brackets indicate deductions.

The Accounting Policies and Notes on pages 07 to 20 form an integral part of these Financial Statements.

Colombe
May 19, 2023
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
STATEMENT OF CASH FLOWS

Figures in brackets indicate deductions.

The Accounting Policies and Notes on pages 87 to 20 form an integral part of these Financial Statements.

Colombo
May 19, 2023

For the Year ended 31st December, 2232 2251
CASH FLOWS FROM OPERATING ACTIVITIES
Profit Before Taxation 20,294,170 38,476,163
Adjustment Far:
Depreciation 5,536,729 6,005,306
Amortization 262,341 254,688
Provision/ Reversal for Gratuity 539,344 751,037
Loss on Disposal of Fixed Asset 37,877 -
Operating Profit before Working Capital Changes 26,670,461 45,487,188
{Increase) / Decrease in Member's Loan Receivable (221,310,568) (37,042,325}
_ (Increase} / Decrease in Staff Loan Receivable (1,822,755) {12,702)
(Increase) / Decrease in Other Receivable (20,699,375) {1,987.171)
Increase/ (Degrease) in Trade and Cther Current Liability (1,279,051} {7,168,535)
Cash generated from Operations (218,441,288) (723,545)
Incomne Tax Paid (7,098,738) {9,768, 164)
Gratuity Paid {230,450 {1,490,958}
Net Cash Flows from Operating Activities (225,770,476} {11,982,667)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (1,189,282) (672,461)
Work in Progresses - 300,679
Mew Investments in Fixed Deposits 107,000,000 {24,670,035)
MNet Cash Flows from Investing Activities 105,810,718 (25,041,817)
CASH FLOWS FROM FINANCING ACTIVITIES
Reserves 30,049,359 28,315,122
Member's Fund 77,285,813 45,828,230
Short Term Loan Receipt 44,000,000 -
Previous Year Profit Appropriation (30,625,325 (34,796,003}
Net Cash Flows from Financing Activities 116,709,846 39,447,349
Net Increase / (Decrease) in Cash & Cash Equivalents (3,249,911) 2,422,865
Cash & Cash Equivalents at the beginning of the Year 22,716,299 20,293,434
Cash & Cash Equivalents at the end of the Year 19,466,387 22,716,299
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THE GOVERNMENT CFFICERS' BENEFIT ASSOCIATION

NOTES TO THE FINANCIAL STATERMENTS
For the Year ended 31st December, 2022

01.

G1.1.

01.2.

04.3.

CORPORATE INFORMATION

General Information

The Government Officers’ Benefit Association (GOBA) was incorporated by the Parliament of Ceylon under the
Act No. 27 of 1971. The registered office of the Association and the principal business place is situated at No
65/1, G.0.B.O Avenue, Sir Chittampalam A, Gardiner Mawatha, Colombo 2. Further, the GOBA was formulated
on 19 of January 1909. It is incorporated by above Parliament Act on 28" June 1971. Primary objectives of the
association are as follows.

- Promote thrifts

- Qiving relief to its members in times of sickness, distress or pecuniary difficulties
- To grant loans for members

- To establish and administer a saving scheme

- To establish and administer a retirement benefit scheme

- To establish and administer a death donation scheme

Principal Activities and Nature of Operations

During the year, principle activities of GOBA includes grant loans to members, Payment of pension gratuity,
payment of death donation to nominee, provide medical assistance to members and maintenance of holiday
resorts for the members.

Date of Authorization for Issue

The financial statements of The Governmenl Officers’” Benefit Association, for the year ended 31 December
2022, covering the period 01 January 2021 to 31st December, 2022 were authorized for issue in accordance
with a resolution of the committee on 19th May, 2023.
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THE GOVERNMENT OFFICERS' BENEFIT ASSQUIATICN

MOTES TO THE FINANCIAL STATEMENTS
For the Year ended 315t December, 2022

02,

02.1.

02.2.

02.3.

02.4.

03.

03.1.

BASIS OF PREPARATION
Basis of Measurement

These financial statements have been prepared in accordance with of the association Accounting Policies, where
changes in any accounting policies subjected to the approval of the Committee of Management. These financial
Statements are the separate financial statement of the Association.

The functional currency of the Association is Sri Lankan Rupees. The financial statements of the association are
presented in Sri Lankan Rupees.

Statement of Compliance

The financial statements of the association comprise the staternent of financial position, income statement,
statement of cash flows together with accounting policies notes to financial statement and detailed notes to
financial statement to have been prepared in accordance with accounting paolicies.

Comparative Information

The accounting palicies have been consistently applied by the Association are consistent with those of the
previous years. The previous year's figures and phases have been rearranged wherever necessary to confirm
current year's presentation.

Going Concern

The executive committee of the Association is satisfied that the Association has adequate resources to continue
its operations in the foreseeable future with no interruptions or curtailment of operations. Accoerdingly, the
Financial Staternents are prepared based on the going congern concept.

SIGNIFICANT ACCOUNTING JUDGMENTS ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with Association accounting policies require management
to make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses as well as the disclosure of contingent liabilities.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised and in any future periods affected. Revisions to
accounting estimates are recognized in the period in which the estimate is revised and in any future periods
affected.

The most significant areas of estimation, uncertainty and critical judgments in applying accounting policies that
have most significant effect on the amounts recognized in the financial statements of the association are as
follows:

Useful life for Property, Plant & Equipment

The association depreciates the property, plant & equipment using the straight-line method, over their estimated
useful lives after taking into account of their estimated residual values. The estimated useful life reflects
management's estimate of the period that the association intends to derive future economic benefits from the
use of the association’s property, plant & eguipment. The residual value reflects management’s estimated
amount that the association would currently obtain from the disposal of the asset, after deducting the estimated
costs of disposal, as if the asset were already of the age and in the condition expected at the end of its useful
life. Changes in the expected level of usage and technological developments could affeet-the economics, useful
lives and the residual values of these assets which could then consequentially imp re depreciation charges.
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31st December, 2022

04,

04.1,

04.2.

04.3.

64.4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Revenue Recognition

Revenue is recognized to the extent that is probable that the economic benefits will flow to the association,
and the revenue and associated costs incurred or to be incurred can be reliably measured. Revenue is measured
at the fair value of the consideration received or receivable.

The following specific recognition criteria must also be met before revenue is recognized.

Interest Income from Members loans and Interest Income on staff Loan scheme -Interest taken in to
accolunt on accrued basis

interest Income on Investment — The balance cansists with Interest received from Saving Accounts, Fixed
deposits and Repos and this income taken into accounts on accrued basis

Rent income ~ Rent Income taken into accounts on accrued basis.

Contribution for overhead charges - Out of the monthly membership contribution, the portion is allocated
to cover association overhead charges and Income taken in to accounts on cash basis (Monthly Membership
fee 15 600 and 20 rupees allocate to cover association overhead charges and it was 15 rupees, 2019 August
onwards.)

Dhambadive Pilgrimage Tour - GOBA organize the Dhambadive tour for their members and the income
recoghized on accrued basis.

Holiday Resort Income - The Income from holiday resort situated in Kataragama is identified base on accrued
basis.

Other Income - Other income taken into accounts on accrued basis,

Expenditure Recognition
Expenses are recognized in the income staternent on the basis of a direct association between the cost incurred
and the earning of specific items of income. All expenditure incurred in the running of the business and in
maintaining the Property, Plant and Equipment in a state of efficiency has been charged to income in arriving
at the profit for the period.

Taxation

The provision for income tax is based on elements of income and expenditure as reported in the financial
statement and with the provision of Para No: 02 (01% Schedule) the Inland Revenue Act {under the section of
clubs and societies) No 24 of 2017,

Property, Plant and Equipment

Basis of Recognition
Property and equipment are tangible items that are held for servicing, or for administrative purposes, and are
expected to be used during mare than one year.

Property and equipment are recognized if it is probable that future economic benefits associated with the asset
will flow to the Group and cost of the asset can be reliably rreasured. |

Basis of Measurement
An item of property and equipment that gualifies for recognition as an asset is initially measured at its cost.
Cost includes expenditure that is directly attributable to the acquisition of the asset and cost incurred
subsequently to add to or replace a part of it. The cost of self-constructed assets includes the cost of materials
and direct labour, any other costs directly attributable to bringing the asset to a working condition for its
intended use and the costs of dismantling and removing the items and restoring at the site on which they are
located and capitalized borrowing costs.
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31st December, 2022

04.5.

04.6.

04.7.

04.8.

04.9

84.10.

Initial Recognition
items of property, plant and eguipment are measured at historical cost less accumulated depreciation and any
accumutated impairment losses.

Subsequent Recognition

The assoication applies the revaluation model for the entire class of PPEs. Such properties are carried at revalued
amounts, being their fair value at the date reporting date, less any subsequent accumulated depreciation on
land and buildings and any accumulated impairment losses charged subsequent to the date of the valuation
and association the Investment properties are revalued once in 3 years.

Deracognition

Property, Plant and egquipment is de-recognized on disposal or when no future economic benefits are expected
from its use. Any gain or loss arising on de-recognition of the asset {calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is recognized in ‘other operating income’ in the
Statement of Profit or Loss in the year the asset is de-recognized.

investment Property

Investment properties are presented at fair values in the financial statements and in accordance with the
accounting policies of the association the Investment properties are revalued once in 3 years and amortized
throughout the period.

intangible assets

Intangible assets consist with software that is stated at cost fess accumulated amortization and any accumulated
impairment losses. It is amartized over its estimated life of 10 years using the straight-line method. If there is
an indication that there has been a significant change in amortization rate, useful life or residual value of an

intangible asset, the amertization is revised prospectively to reflect the new expectations.

Financial investment

The excess moeney of the association is invested in fixed deposits & Sri Lanka Government Securities {REPO}. The
investment decision should be approved by the committee and the balances shows at cost.

Cash and Cash Equivalents

Cash and bank balance in the statement of financial position comprise cash at banks.

For the statement cash flows, cash and cash equivalents consist of cash and bank

Loan and Receivable

Loans and receivables are assets that are held within 2 business model whose objective Is to hold the assets in
order to collect contractual cash flows and the contractual terms of the assets give rise on specific dates to cash
flows that are solely payment of principal. After initial measurement, loans and receivables are subsequently
measured at cost less allowances for impairment. The percentage of the impairment is decided by the
management committee and for the current year, it is decided as 0.5% on the loan receivable balance.

BMembership Fund
Membership funds are created by monthly contribution paid by members an

Contribution, Retirement contribution, death donation Sachem contributior
rmembers saving Funds and other funds. :

ith Saving scheme
ort-Funds, Pension
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION

MOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31st December, 2022

04.11.

04.12.

04.13.

04.14.

There are two types of contribution as Rs.600 from active members and Rs.250 from pensiconaries,

The original fund allocation is stated in the regulation list incorporated by the Government Officers Benefit
Association Act No 27 in 1971, and it is revised once in 2 years and it was revised w.e.f. 01 August 2019.

The current year allocation is below.

Up to 31 July 2019 From 1% August 2020
Active Pension Active Pension
Saving scheme contribution 320 0 350 0
Retirernent contribution 20 0 20 0
Death donation Sachem contribution 25 25 25 25
Medical Assistance Scheme 40 40 40 40
Pensioned members savings deposits 115 15
fund
Haoliday Resort Fund 25 0
Contribution for Retired Members 90 0 ap
Contribution for Dying Members 60 55 60 60
Cantribution to overhead 20 15 15 10
Total 600 250 600 250
Reserves

At the year end the profit of the year allocated to the reserves which formed for specific purpose and the
balance is transferred to the general reserve. The current year profit is allocated to the reserves according o
committee approval taken on 26 April 2023 and the appropriation shown under Income Statement.

The management committee has decided to move below non moved reserves to the general reserve by special
committee approval.

Building Reserve
Building Reserve (Normal Rent)
Holiday Resort Fund

Employee Benefits

Defined contribution plans ~Employees’ Provident Fund and Employees” Trust Fund

All employees are eligible for Employees’ Provident Fund and Employees’ Trust Fund contributions in line with
the prevalent statutes and regulations. The Association contributes 12% and 3% of basic salary and cost of
living allowance emplayee emoluments to EPF and ETF respectively.

Defined benefit plan - The Association has an unfunded, non-contributory defined benefit plan covering all of
its regular employees where the benefits are based on the years of service and percentage of latest monthly
salary.

Trade and other payable
Trade payables are obligations on the basis of normal credit terms and do not bear interest.

Deferred Income

Deferred Income represented the vatue of the land which granted by Government, {Anuradhapura Provisional
Secretariat) to erect building for members' benefit in 2017,

The land value is initially recognized under Property, Plant and Eguipment and deferred

Income is charged to the Income Statement during the 20 years period.

Income. Deferred
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THE GOVERNMENT CFFRICERS' BENEFIT ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

For the Year ended 31st Decamber, Notes 2232 22521
05 INCOME
Loan interest Income From Member's Loan 035.1 59,650,150 50,290,289
interest on Staff Loan Scheme 052 665,183 474,644
interest Incame From Savings Accounts 83,827 30,394
interest income From Fixed Deposits 27,938,199 14,270,343
interest Incarne From REPO 57,833 76,596
Unidentified Deposits from Members 198,649 -
88,593,841 65,192,265
065.1 Loan interest Income From Member's Loan
Distress Loan 32,034,086 33,555,592
Pensioners Loans 547,399 618,675
Festival Loan 5,298,327 4,893,860
Mortgage Loan 268,523 403,301
New Year Loan 708,731 847,078
Death Loan 50,098 29,120
House Supplies & Utilities Loan 2,216,370 2,204,797
Higher Education Loan 108,090 165,231
Medical Lean 64,413 199,116
Chambadiva Pilgrimage Loan 179 7,736
Special Loan 969,169 1,200,674
Marriage Loan 314,008 495,286
Spectacle Loan 15,710 15,282
Computer Loan 4,907,674 5,654,541
Personal Loan 12,147,373 -
59,650,150 50,290,289
05.2 Interest on Staff Loan Scheme
Distress Loans to Staff 42 -
Ten Manths Loans to Staff 530,117 332,239
Festival Loans to Staff 48,215 43,516
New Year Loans to Staff 12,439 22,406
Computer Loans to Staff 74,371 64,513
House Supplies & Utilities Loans to Staff - 11,968
665,183 474,644
06 OTHER INCOME
Rent Income 13,356,000 11,544,000
Contribution for Overhead Charges 2,038,825 -
Holiday Resort Income 2,700,891 1,213,466
Other Income 431,484 33,151
Payable Written Back 147,445 -
18,675,745 12,790,617
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

For the Year ended 31st December, 2332 22_;21
g7 ADMINISTRATIVE EXPENSES
Annual General Meeting Expense 11,619,349 126,746
Salary and Wages 17,766,345 14,846,139
BBk 1,606,230 1,283,252
ET.E 401,557 320,813
Office Staff Allowances 302,650 604,850
Gratuity Expense 539,344 751,031
Assessment Rates 725,296 725,296
Bad Debt Expenses 2,235,460 2,303,650
Electricity 1,000,530 703,589
Telephone 348,455 314,192
Water 113,811 89,877
Staff Bonus 995,312 -
Cwvertime Expenses 832,764 341,387
Depreciation 5,536,729 6,005,306
Amortization 262,341 254,688
Repair and Maintenance 2,880,527 1,240,174
Printing & Stationery 896,616 754,334
Insurance Charges 75,884 87,131
Website 102,200 77,675
Land Lease Rent Expenses 680,000 679,266
Pension Caontribution of Secretary, Accountant & Staff 25,143 2
Postages & Stamps 725,975 365,012
Cleaning Expenses 236,574 78,250
Audlit Fees 255,200 295,000
Tax Consultation Fees 50,000 50,000
Travelling Expenses 291,218 257,735
Cammittee Meeting Expenses 1,322,973 321,848
Holiday Resort Expenses 322,253 320,600
Honorarium Payments 84,000 84,000
General Welfare 365,561 234,105
Labor & Security Service Charges 036,285 884,430
Fuel Expenses 176,681 105,290
Key Duty Payment 5,095 -
Service Agreement 221,056 242,671
Fire Insurance Policy 59,447 59,391
Share of Retried Contribution 143,753 237,015
Valuation Fees 201,950 -
Compensation for damages to third party 431,569 -
Donation 37,700 -
Legal Fees 366,040 85,000
Professional Fee 3,000 286,000
Interview and Training Expenses 64,532 -
Safety Lockers Annual Charges - 3,780
Internet Charges 2,443 -
Staff Training Expenses 6,000 -
Introduction Fee of New Members 36,000 38,050
Other Expenses 19,760 3,340
Advertising Expenses 11,595 7,463
Refreshment 165,496 23,282
Food and Beverage-Kataragama and Anuradhapura 536,565 240,115
Kataragama-Assessment tax 16,590 10,670
Staff Compensation expenses 25,736 171,120
Asset and Liability Write-off 8,187,746 3,312,631
Bank Charges 641,229 108,981
Serving of Fire Protection Equipments - 71,445
Disposal Loss on Accounting Software 37,877 %
64,938,501 29,506,719
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THE GOVERNMENT OFFICERS' BENEEIT ASSOUIATION
NOTES TO THE FINANCIAL STATEMENTS

For the Year ended 31st December, 2232 2231
08 FINANCE EXPENSES
Interest on Overdraft 1,140,212 -
Interest on Short Term Loans 58,082 -
Interest on Savings 18,549,646 “
Interest for Retirernent 1,376,116 -
Interest an Pension Savings 912,859 -
22,036,916 -
09 INCOME TAX EXPENSES
Income Tax Provision for Current Year 5,007,233 708,610
Deferred Tax Expense/ (Income) z (838,787)
5,007,233 {130,177)
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THE GOVERNMENT OFFICERS' BENEFIT ASSOQUIATION
NOTES TO THE FINAMCIAL STATEMENTS
As at 31st December, 2022

10

11

PROPERTY, PLANT AND EQUIPMENT

As at . Balance as at
Cost 01.01.2022 Additions 31.12.2022
Rs. Rs. Rs.
Freehold Assets
Land 16,025,000 - 16,025,000
Building 46,657,797 - 46,657,797
Furniture and Fittings 3,189,821 46,286 3,236,107
Office Equipment 3,168,385 726,550 3,884,935
Motor Vehicle 470,000 - 470,000
Communication Equipment 1,023,105 34,775 1,057,880
Computer Equipment 3,560,951 253,470 3,814,427
74,095,059 1,061,082 75,156,141
Balance as at Charge for Balance as at
Accumulated Depreciation 01.01.2022 the Year 31.12.2022
Rs. Rs. Rs.
Freehold Assets
Building 13,687,747 2,332,890 16,020,637
Furniture and Fittings 2,527,501 640,088 3,167,589
Office Equipment 2,306,372 666,402 2,872.774
Motor Vehicle 376,000 94,000 470,000
Cammunication Equipment 874,366 115,307 989,673
Computer Equipment 2,186,200 577,352 2,764,252
21,958,887 4,426,039 26,384,926
Carrying Value 52,136,172 48,771,215
INVESTMENT PROPERTY
As at o Balance as at
Cost 01.01.2022 Additions 31.12.2022
Rs. Rs. Rs.
Building 22,213,800 - 22,213,800
22,213,800 “ 22,213,800
As at g Balance as at
Amortization 01.01.2022 Additions 31.12.2022
Rs, Rs. Rs.
Building 5,222,192 1,110,690 6,332,882
5,222,192 1,110,690 6,332,882
Carrying Value 16,991,608 15,880,918
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December, LiC 2021
Rs. Rs.

12 INTANGIBLE ASSETS

2.1 Computer Software
Cost
Balance at the beginning of the Year 1,289,319 988,640
Additions & Improvements 128,200 300,679
Dispasals (98,240) -
Balance at the end of the Year 1,319,279 1,289,319

12.2 Work in Progress
Cost as at the beginning of the Year - 300,679
Transfer During the vear - {300,679)
Balance at the end of the Year - -

1,319,279 1,289,319
Accumulated Amortization
At the beginning of the Year 995,881 741,193
Amortization 262,341 254,688
{60,363} -

At the end of the Year 1,197,859 995,881
Carrying Value 121,420 293 438
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THE GOVERNMENT OFFICERS” BENEFIT ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December, MNotes giad E0a
Rs. Rs.
13 FINANCIAL INVESTMENTS
Fixed Deposits 153,000,000 260,000,000
153,000,000 260,000,000
14 LOAMS AND RECEIVABLES
Members' Loans 14.1 706,619,598 485,308,030
Staff Loans 14.2 6,275,187 4,452,432
Advance Payment 14.3 95,000 30,000
Interest income Receivable 14.4 26,799,624 3,205,306
Other Receivable 14.5 1,782,137 4,742,080
741,571,546 497,738,848
14.1 Members' Loans
Members' Loan 14.19.%4 P35 E 493,211,141
Less: Provision for Bad & Doubtful Debts (7,137 572) (4,902,111}
706,619,598 485,309,030
14.1.1 Members' Loan
Distrass Loans 375,293,263 280,233,966
Pensionars Loans 7,618,634 5,842,073
House and Property Loans 50,000 52,000
Festival Loans 76,046,445 51,842,602
Mortgage Loans & 52,960
New Year Loans 10,915,901 11,120,814
Death Loans 1,428,367 765,569
House Supplies & Utilities Loans 21,021,538 23,639,007
Higher £ducation Loans 682,439 1,878,254
Confinement Loans 352,320 348,337
Medical Loans 209,600 1,945,882
Special Loans 22,679,957 8,524,412
Marriage Loans 4,543 563 9,089,865
Spectacle Loans 261,875 131,250
Camputer Loan 26,625,069 81,131,316
Covid 19 Loan 136,576 3,507,834
Personal Loan 165,891,623 -
713,757,170 490,211,141
14.2 Staff Loans
Distress Loans z 15,932
Ten Month Loans 4,950,795 2,874,109
Fastival Loans 484,500 521,500
New Year Loans 145,000 262,000
Computer Loans 483,000 567,000
Special Loan to Secretary & Accountant 211,892 211,891
6,275,187 4,452,432
14.3  Advance Payment
Advance Payment Control 45,000 30,000
95,000 30,000
4.4 Interest Income receivable
Fixed Deposit Interest Receivable 24,519,342 1,575,264
Members Loan Interest Receivable 2,280,281 1,630,042
26,799,624 3,205,306
14.5 Other Receivable
" Water Bill Share Receivable 48,844 44,300
Electricity Bl Share Receivable from Tenant CEB 436,269 377,800
Remittance Chegue Returned 244,425 352,950
Kataragama Receivable Mr.W.AS Wijesinghe 4,880 4,880
Kataragama Receivable L.Chandrasiri 9,323 9,159
Dr £x-Member 724,713 562,976
Prepayment 313,683 366,015
Rent Income Receivahle - 3,024,000
1,782,137 4,742,080
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THE GOVERNMENMT OFFICERS' BENEFIT ASSOQCIATION
NOTES TO THE FINANCIAL STATEMENTS

As at 315t December, Motes S02e 2021
Rs. Rs.
15 CASH AND CASH EQUIVALENTS
Favorable Cash and Bank Balances
Bank Balances 15.1 19,466,387 22,716,299
19,466,387 22,716,299
Unfavorable Cash and Bank Balances
Bank Overdraft % -
Totat Cash and Cash Equivalants 19,466,387 22,716,299
15.1 Bank Balances
Savings Account - Peoples Bank - 204200100009910 1,100.24 1,149
Savings Account - Peoples Bank - 2042001000096 1 3 160,133 155,407
Savings Account - Peoples Bank - 168200117007335 35,903 34,843
Savings Account - Peoples Bank - 1682001 97009095 235,330 227,815
Savings Account - Peoples Bank - 204200150000276 683,246 663,078
Savings Account - Pecples Bank - 204200190097813 56,240 54,580
Savings Account - Peoples Bank - 2042001 60006013 283,775 275,399
Savings Account - Peoples Bank - 1682001 9700923 1,185.64 1,106
Savings Account - National Savings Bank -1000208%91733 213,365 206,645
Savings Account - National Savings Bank -100020153273 7177 6,952
Savings Account - National Savings Bank -100020772275 75,341 72,968
Savings Account - National Savings Bank -100011212008 173,129 167,677
Savings Account - National Savings Bank -100011212010 522,084 505,642
Savings Account - National Savings Bank (Deposit) 114,387 118,492
savings Account - Bank Of Ceylon - 74512381 53,320 51,746
5avings Account - Bank Of Ceylon - 74541758 128,064 125,780
Current Account « Peoples Bank - 2041 00240085318 12,957,145 16,877,373
Current Account - Peoples Bank - 2041001 50085318 # 386,713
Current Account - Bank Of Ceylon - 76319711 25,000 25,000
Current Account - Bank Of Ceylon - 77990198 16,750 19,251
Current Account - Bank Of Ceylon - 82404253 3,723,713 2,638,684
19,466,387.12 22,716,299
16 MEMBERS RESERVE FUND
Retirement Contribution 1,505,597 1,698,105
Holiday Resort Fund 11,000,000 11,000,000
Member Contribution for Retirement Membars 13,213,801 14,349,158
Death Denation 16,067,217 10,272,748
Member Contribution for Death Members 739,522 557,650
edical Fund 38,847,393 35,556,469
Loan Protection Fund 22,821,365 18,852,278
98,194,995 92,286,409
17 RESERVES
Building Reserve 892,404 855,404
General Reserve 80,340,536 54,433,745
Scholarship Reserye 4,150,865 4,015,301
Building Maintenance Reserve 1,300,000 1,300,000
Fension Member Retirement Deposits 1,528,362 1,528,362
General Welfare Reserve 222,817 252,817
Software Deveiopment Reserve 15,000,000 11,000,000
103,434,987 73,385,629
18 RETAINED EARNINGS
Balance at the beginning of the Year 47,161,983 47,161,983
Previous year appropriated profit 30,625,325 34,796,003
Adjusted beginning balance 77,787,308 31,957,986
Met Profit for the year 15,286,937 30,625,325
93,074,245 112,583,311
Appropriate previous year profit {30,625,325) (34,796,003)
Balance at the end of the year 62,448,920 77,787,308
Revaluation Reserve 47,161,983 47,161,983
Retained Earnings 15,286,937 30,625,325
652,448,920 77,787,308
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THE GOVERNMENT OFFICERS’ BENEFIT ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December, Notes 2024 Ao
Rs. Rs.
19 MEMBERS FLINE PAYABLE
Retirament Contribution 23,960,336 22,599,008
Savings Scheme Contribution 358,548,712 327,313,748
Kataragama Holiday Resort Fund 7,029,207 -
Holiday Resort Fund 18,211,731 30,081,416
Muwara Eliya Holiday Resort fund 14,210,328 -
Member Contribution for Retirement Members 16,270,283 9,320,036
Death Donation 50,912,676 48,297,967
Savings Scheme (Pension] Contribution 20,210,643 17.691,191.33
Accumutated Interest on Retirement Contribution 9,198,492 8,414,049
dccumuiated Interest on Savings 97,178,662 85,147,850
Sccumulated Interest on Savings Pension 2,868,790 2,096,450
518,599,961 550,961,805
20 RETIRERENT BENIFITS OBLIGATION
Balance at the beginning of the Year 5,370,556 6,110,483
Provision for the Year 539,344 751,031
5,909,900 6,861,514
Paid during the Year {230,450) {1,480,558}
Gratuity Payabie in 2023 {389,365) -
Balance at the End of the Year 5,290,085 5,370,556
21 OTHER PAYABLE
Member Payable 21.1 11,538,636 13,064,460
Accrued Expenses & Other Payable 21.2 1,955,594 1,547,166
13,494,230 14,611,626
21.1 Member Payable
Fx- Member Final Claim Payable 9,861,202 11,475,602
Members - Refund 783,052 781,083
Defaulters 703,425 703,425
Ex- Members and Non- Members 40,957 68,5978
Payable to Mr. K, Dissanayake & 35,372
11,538,636 13,064,460
21.2  Accrued Expenses & Other Payable
Government Departments 507,499 385,461
Staff Security Fund (Savings Deposits) 146,159 123,936
Katharagama Payable 20,000 26,700
EPF Payable 1,346 -
ETF Payable 202 896
General Deposit Account 1 2
Office Account {500} -
Payment Cheque Returned 195,917 189,917
Accounts Payable 334,000 106,990
income Tax Payable {557.914) -
Audit Fees 255,200 295,000
Tax Consultancy Fee - 50,000
Accrued Securiry Charges 50,290 -
Telephone Bill 51,402 22,074
Electricity 80,500 1,000
Water Bill 93,357 40,101
Dambadiva Tour Deposit 100,000 - .
Accrued Overtime Expenses to Staff 75,000 {254,919)
Service Charges 122,832 93,352
Anuradhapura Expenses Payable 2,856 1,950
MNuwara Eliva Funds Creditor - 464,708
Gratuity Payable 389,365 -
Loan Interest Payahle 58,082 -
1,955,594 1,547,166
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THE GOVERNMENT OFFICERS' BENEFIT ASSOCIATICN
MOTES TO THE FINANCIAL STATEMENTS

As at 31st Decembaer, =322 2021
Rs. Rs,

22 MEMBERS FUND PAYABLE
Retirernent Contribution 943,687 237,451
Savings Scheme Contribution 12,855,324 11,735,433
Kataragama Holiday Resort Fund 239,000 =
Nuwara Eliva Holiday Resort fund 251,302 -
Holiday Resort Fund 600,724 581,561
Member Contribution for Retirement Members 4,823,114 3,952,144
Death Donatian 1,200,000 1,200,000
Savings Scheme (Pension) Cantribution 788,659 680,344 67
Accumulated Interest on Retirement Contribution 661,194 604 808
Accumudated Interast on Savings 6,774,077 5,935,439
Accumudated Interest on Savings Pension 145,496 106,325

28,382,576 25,643,506
23 COMPARATIVE INFORMATION

The impact of classifying the Members' Fund in the financiat statements for the year ended 31st December 2021, is

rectassified and corrected in the comparative figures accordingty.

Members®’ Fund - Funds & Reserves
Retirement Contribution

Member Contribution for Retirernent Members
Death Donatian

Sawings Scheme Contribution

Holiday Resort Fund

Savings Scheme (Pension) Contribution
Accumulated Interest on Retirement Contribution
Accumulated Interest on Savings

Accumulated Interest on Savings Pensicn

Loan Protection fund

Members’ Fund - Current & Non Current Liabilities
Retirement Contribution

Member Contribution for Retirerment Members
Death Daonation

Savings Scheme Contribution

Holiday Resort Fund

Savings Scheme (Pensicn) Contribution
Accumulated Interest on Retirement Contribution
Accumulated interest on Savings

Accumulated Interest on Savings Pension

l.oan Protection Fund

As per the
audit report RB?Itaar:f: Difference
31.12.2021
Rs. Rs. Rs.
25,134,654 1,698,105 23,436,549
27,621,338 14,349,158 13,272,180
58,770,716 10,272,748 49,497 967
339,049,181 - 339,049,181
41,662,977 11,000,000 30,662,977
18,381,536 - 18,381,536
9,018,857 - 9,018,857
91,083,289 - 91,083,289
2,202,775 - 2,202,775
18,852,278 - 18,852,278
632,777,601 37,320,012 595,457 589
23,436,549 (23,436,549)
13,272,180 (13,272,180
. 49,497 967 (49,497,967)
339,049,181 {339,049,181)
- 30,662,977 (30,662,977)
- 18,381,536 {18,381,536)
9,018,857 (9,018,857)
5 91,083,289 {31,083,289)
2,202,775 (2,202,775)
18,852,278 (18,852,278)
- 595,457,589 (585,457,589)




